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Highlights

e Scoping Study completed
demonstrating robust project and
preferred ore treatment option

e Key Scoping Study outcomes: NPV
US$296 — 608, IRR 20.3t0 23.7%

e Pre-feasibility study work underway

e Inferred resource comparable size to
other major World class nickel laterite
projects

e Tenement renewal presentation
completed



Scoping Study Outcomes

A Scoping Study into the Wowo Gap Project has been completed by Simulus.
(Simulus is a specialist Process and Metallurgical Engineering company with
particular strengths in nickel laterite).

The Scoping Study concluded that the Wowo Gap Project development options are
promising. Nine processing options were studied with typical capital and operating
expenses being estimated for each option. Costs were based on an annual raw ore
feed rate of 2.7 million tonnes resulting in an annual production of 20,000 tonnes per
annum nickel product for a 40+ year mine life.

The review process developed a favoured option as the production of mixed
hydroxide precipitate via heap leaching. Capital costs for this option were estimated
between US$626 — 860 million, at an estimated operating cost of US$4.41/lb to
US$2.74/Ib respectively. (The variation in capital cost is based on provision of acid
with the lower cost assuming acid being imported whilst the higher capital cost
includes the provision of an acid plant on site).

The Mixed Hydroxide heap leach option has additional benefits in regards to:
» Relative simplicity
= No requirement for the production of hydrogen sulphide gas which has
environmental concerns
*= Proven precipitation technology

Key Outcomes

The estimated NPV of this development option is estimated to be US$296 — 608
million at 12% cost of capital, with an IRR of 20.3 — 23.7%.

(The option of mining and exporting lateritic ore was reviewed but was determined to
be uneconomic when considered on a long term stand-alone basis).

Pre-Feasibility Study Work

Metallurgical test-work currently scheduled for completion during March is a key
phase of the Pre-feasibility process. High pressure acid leach (HPAL) and column
leach tests are currently in progress and will provide important information regarding
leaching characteristics and acid consumption. Atmospheric leach tests are
scheduled to being soon to improve the metallurgical understanding of the leach
characteristics of the ore.

It is anticipated that additional metallurgical test-work will be required to further refine
the leaching circuit.

In addition to the above, RMC has commenced the process of establishing a project
development schedule and deliverables list along with the metallurgical testing plan.

Project Comparison

Table 1 provides a comparison of similar projects where process
options/capital/operating costs are listed. The competitiveness of the Wowo Gap



Project is apparent as the development of Wowo gap will be based on a high grade,
40 to 50Mt reserve located within global 200Mt resource.

Table 1: Benchmark Nickel Laterite Projects

Proj ect Wowo Gap Ramu Goro Gladstone
Nickel

Capital cost (origind 625/ 860 1400 3400
estimate), USSM
Capital cost (actual) US$ 800 1900/

3000
Operating cost, US$/Ib 441 2.74" 1.77t01.85 2.19
Final product Mixed hydroxide| Cathode | Nickel oxide | Nickel metal

precipitate

Resource size, Mt 200 140 240 71
Resource grade, % 0.83 1.0 16 0.9

Tenement Renewal Process.

Representatives of Niugini Nickel Ltd (100% subsidiary of Resource Mining
Corporation), holder of tenement EL 1165, made a presentation to members of the
Mining Advisory Council (MAC) in Port Moresby on Thursday 22" February.

A team of six people represented Niugini Nickel at the presentation including:
Mr Warwick Davies and Mr Zhang Chi (RMC Directors)

Mr Graham Rolfe (Niugini Nickel Director)

Mr Mark Hill (RMC Exploration Manager)

Mr Brett Muller (Nickel Process Consultant with Simulus)

Mr Peter Pens (Sinom Technical Consultant)

The renewal presentation process consisted of a formal presentation followed by a
guestion and answer session for the 12 representatives attending on behalf of the
MAC. The council representatives were supportive of the future development of the
Wowo Gap Project.

Consideration of the application for the renewal of the tenement is expected to take
at least 10 weeks.

A copy of the presentation is attached and is available on the RMC web-site:
WWW.resmin.com.au

Warwick Davies

! Higher priceis for an imported acid option



Executive Director

Information in this report relating to ore reserves, mineral resources or mineralisation conforms with the reporting
requirements of the “Australian Institute of Mining and Metallurgy’'s Code for reporting of Identified Mineral
Resources and Ore Reserves” and is based on and accurately reflects information compiled by Mark Hill who is
a Competent Person as defined by the CODE and is a Member of the AIG. Mark Hill has consented to the
release of the information dealing with these matters in the form in which it is reported.

Disclaimer:This Document is Confidential and may not be reproduced, redistributed or passed on, directly or indirectly, to any
other person, or published, in whole or in part, for any purpose without prior written approval from Resource Mining
Corporation.This Document is not a Prospectus nor an Offer to Subscribe for Shares.Resource Mining Corporation and its
subsidiaries (“RMC”) makes no representations or warranty (express or implied) as to the accuracy, reliability or completeness
of this document. RMC and its respective directors, employees, agents and consultants shall have no liability (including liability
to any person by reason of negligence or negligent misstatement) for any statements, opinions, information or matters
(expressed or implied) arising out of, or contained in or derived from, or for any omissions from this document, except liability
under statute that cannot be excluded.This document contains reference to certain forecasts, projections, intentions,
expectations and plans of RMC, which may or may not be achieved. They are based on certain assumptions which may not
be met or on which views may differ.The performance and operations of RMC may be influenced by a number of factors,
uncertainties and contingencies many of which are outside the control of RMC and its directors.No representation or warranty
(expressed or implied) is made by RMC or any of its respective directors, officers, employees, advisers or agents that any
forecasts, projections, intentions, expectations or plans set out in this document will be achieved, either totally or partially, or
that any patrticular rate of return will be achieved.Investments in shares in RMC is considered highly speculative.
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